Moyemy «ner» 6aHK «OTKpbITHE»

Nouyemy «OTKpbiTME» caHupyeT LB, a He AreHTCTBO MO CTpPaxoBaHUI0
BKnagos?

Bo-nepBbix, y ACB HeT peHer. Bo-BTOpbIX, MeXaHM3IM cCaHauuu
6aHKOB, KOTOPbIM NPAaKTUKOBANCs paHble, B MOAHHOM clny4yae
HeapdeKTMBEH, OH OKaxeT HeraTuBHoe BJIMAHME Ha ¢UHaAHCOBbLIE
PblHKWM. 3p0ecb TpebyeTca WMMEHHO YacCTUYHAd HauuMoHanus3auua -—
yyacTue rocypapctBa B nuue Ub B Kanutane u Ha OaHHYyW Hepenwo,
Ha MOW B3rnag, peweHue BbibpaTb Takyw (GOPMy caHauMM ONTUMASIbHO.
Ho ecnun 6ypoyTt Banutbca ppyruve ©OaHKuM, >3TO0 peweHue Moxert
npuBecTM K TOMY, 4YTO Yy Hac BCA pecatka 6aHKOB cCTaHerT
rocynapcTBeHHOM, 4TO0, BOOOWE roBops, OTBPATUTENbHO.
BaHK «O0TKpbITUE» «fer» He MNPOCTO TakK, 3TO MNPOM30WI0, MOTOMY 4YTO
B 3KOHOMUKe N 6aHKOBCKOW chepe CnoxXunocb onpepefsieHHas CuTyauus
— onpepneneHHble pakKTopbl BO3OAEUCTBYWT Ha BCH (UHAHCOBYW CUCTEMY,
B 0COOEHHOCTW Ha HerocygapcTBeHHble OaHKK, CyleCTBEHHO CcOoKpauwas
MX YCTOMYMBOCTb. ITO M HECOOTBETCTBME BPEMEHHOWN CTPYKTYPH
aKTUBOB BPEMEHHOW CTPYKType nacCUBOB, 3TO U CTPYKTYPHbIN
oncbanaHCc NUKBUOHOCTM — e€CTb rocygapCTBeHHble 6aHKuM C M36bITKOM
NMUKBUOAHOCTU, U €CTb YacCcTHble OaHKM C OeduuMTOM JNIMKBUOHOCTHU.
HeBOo3MOXHa eOMHas [OEHEXHO-KpeauTHad MNOoNIMTUKA B OTHOWEHUMU
rocbaHkoB M 4YacCTHbIX OaHKOB, OHa BedeT K TOMY, 4YTO 4YacCTHble
OaHKM Ha4YMHAWT KJOHUTLCA WM NapgaTb, a rocypgapCcTBeHHble OaHKMK
NpPOOoSIXalT OCTaBaTbCs C M3ObITKOM JIMKBUOHOCTH.
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Opun OaHunos
KakoBa OCHOBHasi npuymHa cnoxuBwencs ¢ «OTKpbITUEM» CUTyauuu?

Ecnm oTMaTbiBaTb pafieko — caMa cTpaTerus pa3BuTus «OTKpbITUS»
TaK WU WHaye nopBena K 3ToW cuTyauunm. «OTKpbITUE» AKTUBHO
pa3BuBanca, pacuupsn chepy CBOero npucyTCTBUA Ha GUHAHCOBOM
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pblHKE. MHOrO4YMCNEHHbIE NOKYMNKWU APYrMX CTPYKTYpP, KTO-TO Ha3biBaeT
«Pocrocctpax», KTO-TO Ha3biBaeT «Jlykonn-rapaHt» (NEHCUOHHbLIN
doHO) — BCE 5TO OOQHa U Ta Xe cTpaTerumsa CAuwKoM 6bICTPOro pocTa
3a c4yeT nornoweHun. Ipybo rosopsi, 6GaHk HapgopBancsa. OHu,
KOHEYHO, pacCCYMTbiBaiM Ha MNEHCUOHHbIE OEeHbrU, HO MNEHCUOHHbIE
HakonieHus ObinnM 3aMopoxeHbl. W Henb3d CckKas3aTb, 4YTO 3TO owubka
cTpaTeruvu, npuvYMHa B TOM, 4YTO HaWweMy rocypapcCTBY HeNb3
nosepatb. B Poccum Henb3a BecTn BGuM3HecC Tak, Kak ero BegyT B
Opyrux cTtpaHax. [ocypapCTBO 3aMOPO3USI0 MEHCUOHHbIE HAKOMAEHUS U
BCE — KYMNNEHHbIN MEeHCUOHHbIKN $OHO CTAHOBMTCHA U3 NPUOLINBHOrO
yObITOYHbIM. bBbin pacyeT, 4YTO OyAayT NONYy4YeHbl AJIMHHbBIE OEHbLIU,
NoSly4eHbl OHW He OblMM, a KakKue-To NPOeKTbl APYrux CTPYKTYp Yyxe
3anyweHol UNuM, HanpuMep, caenaHsl MHBECTUUUM B peasnbHbii CEKTOP.
Ha nepBbiM B3rnsan, Oeno B He onpaBpaBwed cebs 3KCNAaHCUMOHUCTCKOM
cTpaTerMm, HO €C/M KOMHYTb rnybxe, >KCMNAaHCMOHM3M OKa3ascH
HECOCTOATENbHLIM HE N0 MNpuYnHe Hed3PPeKTUBHOCTU MeHeOoXMeHTa, a
no npuynHe Hes3pPeKTMBHOCTU HaWwero rocypapcTtsa.



